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Audit of Financial Institutions

Prepare. This step includes putting in the legal framework, developing (in
house) or research (buying) technology solutions, identifying stakeholders,
and building an educational framework.

Based on experience, TWC has identified 5 steps to sucessful AEOI compliance. Our
automated solutions have been tailored to support TAs through this journey:

The Tax Authority AEOI Journey includes:
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Educate and Set-up a System.  Who needs to report?  What needs to be
reported? Consequences of not reporting?  When do they need to report
and how?  Setup the technology and test the system.  Getting the right
technology is critical to achieve the desired ends.

Measure Data Received.  Are stakeholders using the system and reporting
data?  Why or why not?  If a sufficient level of reporting is not achieved, a
Tax Authority may have to revise their education and repeat step 2.

Analyse Data Accuracy.  Are stakeholders reporting accurate and complete
data?  Why, or why not?  What are the barriers to getting good data?

Use Data Received.  Apply the data to other systems.



Audit of Financial Institutions
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While the success of AEOI depends on several coordinated steps, CRS/FATCA A-One is
TWC’s response to the ever-growing needs of Tax Authorities to enforce compliance of
FATCA and CRS by analyzing their regulated FI’s data reporting accuracy.  

Once there is a sufficient level of reporting, TWC suggests conducting audits of a subset
of the Financial Institution’s data set to determine the quality of compliance with FATCA,
CRS, and jurisdiction specific reporting requirements.  

When processing data through TWC’S CRS/FATCA A-One, the solution will show
reportable records and Red, Yellow, and Green flags to identify major and minor
deficiencies.  

The deficiencies include data issues, indicia, or even minor items like TIN formatting
giving TA’s a means of understanding the quality of data analysis to determine
reportable records, the quality of the data being reported, and the accuracy of reporting.  

 
***

 

TWC recognizes that auditing of all data and all Financial Institutions is not
feasible.  However, just as a traffic policeman cannot catch all speeders, there
needs to be enough of a credible threat and penalties to have Financial
Institutions self-police their own compliance activities.



Process Summary
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Audit Process Summary using CRS/FATCA A-One

CRS/FATCA A-One can be deployed on-premises, on a laptop or can be cloud hosted.
Installations are quick and the software is compatible with leading data bases and server
providers.

1. Installation. 

This can be done in a batch using Excel spreadsheets. Although for loading purposes only
a unique ID and a name are required, for the completeness of the audit purpose you will
need as many data points as you can. The more the better (address, individual names /
entity name, POB, DOB, TIN # and issuing country, phone, opening date, type of account,
Dec 31st balance, controlling persons etc.)

2.  Request sample of the FI’s existing client data from Dec 31st. 

3. Load data into the CRS/FATCA A-One system.
Data is loaded  and a rule base applied. A Rule Base applies the appropriate CRS or FATCA
jurisdiction specific rules to identify records to be reported, indicia and minor deficiencies.  

 Full audit trail for auditors and regulators.
 Data results can be reviewed online, PDF, XML, or Excel.
 Can also validate previously formed XML´s for format and completeness

Flags are raised in an intelligent manner to show reportable records,  missing data fields ,
invalid TIN formats, currency conversion, any fields required for reporting, and records
showing indicia. 

4. Data Analysis.



Feature Summary



Feature Summary



Our Solutions

Trans World Compliance Inc., (TWC) provides software
solutions to simplify the compliance and regulatory
requirements for Foreign Financial Institutions, tax
regulatory bodies and governments.

TWC saves time, lowers costs and improves accuracy for
compliance with international tax regulations and
mandates by centralizing data, raising flags, tracking
remediation, automated reporting, and providing an
independent 3rd party audit of policies and procedures.

Installed or available via the cloud to assist Tax Authorities with auditing Financial
Institutions for CRS and FATCA compliance.

CRS/FATCA A-One ™ 

Assists Tax Authorities with receiving, reviewing, and exchanging US FATCA, UK FATCA, and
Common Reporting Standard (CRS) FATCA data.

CRS/FATCA One for Tax Authorities™ 

Assists Tax Authorities with compliance with the OECD Base Erosion and Profit Shifting
(BEPS) Action item 13 (Country by Country), Action Item 4 (Exchange of Tax Rulings)
Reporting, and Action Item 14 (Mandatory Disclosure Rules).

BEPS Reporting 
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Fully Automated Solutions for Tax  Authorities

About Trans World Compliance, Inc.

Trans World Compliance, Inc.
1829 Greenplace Terrace
Rockville, MD 20850 USA

 
+1 301-825-5137

info@crsfatcaone.com
www.crsfatcaone.com

C O N T A C T  T W C :

CTS 2.0
Coming in 2021 - TWC will support CTS 2.0 reporting requirements.


